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Combinations of companies in the form of mergers lead to the concentration of capital accompanied by an increase in the 
value of assets as well as economic power; moreover, the ownership structure changes, new organizational systems and 
various projects in the personnel policy are created and developed, global company culture and company philosophy are 
born. This paper presents partial results of the Czech Science Foundation research project no. 403/11/0447, whose 
objectives are to identify the problems in merger preparation in compliance with valid Czech regulations and to analyse 
economic causes and consequences of mergers. The source of information is a basic dataset formed in the structure 
necessary for statistical analysis; the dataset was created by the project implementers. An empirical research has been 
conducted on the basic statistical file that contains information about all the companies in the Czech Republic, which
merged in the last 10 years (2001–2010), and published in digital form financial statements in the collection of the Trade 
Register. We analyse temporal series reflecting the development of mergers in companies as divided by size and the role of 
the company in the merger process, measured by the number of mergers and volume of assets of the successor and the 
dissolved companies.
Our research has proven that the Czech economic environment is dominated by the combinations where a larger company 
devours the smaller one with the objective to achieve a more advantageous position in the market and economies of scale. 
A closer dependence was found for development trends in the cases when the dissolved companies were larger than the 
successor company than in opposite cases.

company transformations, mergers and acquisitions, successor companies, acquired companies, 
macroeconomic environment, regression and correlation analysis.
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Company categories by the volume of assets (m€) 

Category Micro Small Medium Large 
Volume of assets  
Number of mergers 
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y = ax2 + bx + c
where: a, b, c
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Temporal distribution of mergers in the dataset (number of mergers) 

Year 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 Total Proportion 
Q1 
Q2 
Q3 
Q4 

Total 

y = b0 ln(x) + b1

where: b0,1

AN  AD 
AS  AD

y = b0  + b1 x
where: b0,1

y = b0 x b1 
where: b0,1

Results and interpretation 

y = 0.0026x2 – 0.0551x + 2.6043; R² = 0.0326 
(micro)
y = 0.0038x2 – 0.1186x + 3.6774; R² = 0.0195 
(small)
y = -0.0046x2 + 0.1966x + 0.9665; R² = 0.0261 
(medium)
y = -0.0056x2 + 0.2364x - 0.0239; R² = 0.0415 
(large)
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Figure 1.

y = 38.215ln(x) + 417,2; R² = 0.0104 (micro)
y = 792.53ln(x) + 1756; R² = 0.1259 (small) 
y = 3485ln(x) + 4371,4; R² = 0.1107 (medium)
y = 19190ln(x) + 19736; R² = 0.1084 (large)

Figure 2. 

y = 8,3393 ln(x) + 18,304; R² = 0.2065  
y = 3,0994 ln(x) + 6,0186; R² = 0.2191               

y = 2631,6x + 28685; R² = 0.497
(value of assets of successor company)
y = 1271,5x – 1581,6; R² = 0.198
(value of assets of acquired companies)
y = 1360x + 27103; R² = 0.0162
(the surplus assets of successor company)
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Figure 3.

Figure 4.

y = 1688,3x0.5541; R² = 0,0732
(value of assets of acquired companies)              
y = 205,51x1.0687; R² = 0,0366 
(value of assets of successor company)   
y = 1246,6x0.4133; R² = 0,2906
(the surplus assets of successor company             

Figure 5. 
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Įmonių turto ir nuosavybės pokyčiai Čekijos Respublikoje dėl įmonių susijungimo

susijungimų ir įsigijimo

Įmonių registre

(European Commission
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AS AD

bendrovės transformacija, sujungimas ir įsigijimas, perimanti bendrovė, išnykstanti bendrovė, makroekonominė aplinka, regresinė ir 
koreliacinė analizė.


