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The object of the article is the reorganization andrise to thinking, that Lithuania is on the way to liberalization
restructuring of Lithuanian electricity monopolies. Theof electricity market.
authors aimed to analyze whether the restructuring an
changes in ownership of energy monopolies in Lithuani
contributed to the creation of competitive electricity market
The analysis was not restricted to the procedures of
companies’ reorganization, it integrated the national energy
strategy, legal regulation of electricity sector, actual Over the last decade, many countries in the world have
changes in the ownership of Lithuanian energy companieshosen not to interfere the electricity sector with excess
and subsequent decisions of the courts. This article is thetate regulation and pursued to create the market based on
first attempt to systematically analyze the history of théhe principles of competition. In nearly all cases, initial
reorganization of Lithuanian electricity companies. Themarket reform has led to unexpected consequences. Thus,
reform of electricity monopolies in Lithuania could bethe policy issues of electricity market had to be addressed
categorized from different perspectives, but there arén subsequent “reform of the reforms” (Sioshansi, 2006).
commonly discussed issues, characterized as: (Dithuania is not the exception.
corporatization; (i) legal separation of heat sector activites ~ One of the main preconditions of successful electricity
from electricity sector activities; and (iii) unbundling of market reform is an unbundling of monopolistic activities
electricity activities; (iv) privatization; (v) establishment of from the competitive ones. Therefore, the restructuring of
new companies for the implementation of the specific goatgroups of companies in energy sector is indispensable. The
of electricity sector. Three main goals of Lithuaniandanger of liberalization without restructuring is that the
electricity sector reform are identified: (i) the connection ofincumbents retain the ability to discriminate against
Lithuania’s high tension electricity networks with Polandentrants and make competition less effective (Al-Sunaidy,
and Sweden; (i) integration into the electricity market of theGreen, 2006). The principal goal of many market reform
Western Europe and the Nordic countries; (iii) constructioninitiatives all over the world was to break up vertically
of a new regional nuclear power plant. The legislativeintegrated companies, forcing them to compete when
reform of energy sector can be divided into three stages: (§ppropriate and removing cross-subsidies that flow from
the adoption of national legal norms after the declaration ofegulated operations to competitive functions. But two
independence; (ii) the harmonization of national law withdecades after the introduction of market reform, many
the European Union legal acts and (iii) the creation ofpreviously unbundled companies have re-bundled, usually
preconditions to construct a new nuclear power plant and ty combining generation with retail businesses. Moreover,
integrate Lithuanian electricity market into the Westernthere is an empirical evidence to suggest that such
European and Nordic countries electricity markets. Theombinations are efficient, can manage risks and price
research showed that the restructuring and changes inolatility better than unbundled companies, and therefore
ownership of energy companies still have not enhanced timay be preferred by investors (Sioshansi, 2006).
competition in Lithuanian electricity market.leEtricity ~ Additionally, there is evidence, not universally accepted,
policy goals — teensure the strategic reliability of electricity that vertical integration — despite its obvious shortcomings
supply and integrate Lithuania into the European Union- might have offered economies of scale after all
market - have not been accomplished yet. The majo(Sioshansi, 2006)aced with this new evidence, scholars
supplier of electricity remains Russia and the electricityare re-examining issues related to vertical integration
power system is still not connected to Western Europe arf&ioshansi, 2006).
Nordic countries. However, the companies carrying out the The aim of the article is to analyze whether the
interconnection projects, managing Electricity powerrestructuring and changes in ownership of energy
exchange and coordinating the construction of a newnonopolies in Lithuania were successful, and contributed
nuclear power plant are established. These changes gite the creation of competitive electricity market.
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The object of the analysis is the reorganization and The first chapter of the article analyzes Lithuanian
restructuring of energy monopolies. According to thenational energy strategy and the strategic goals of
Lithuanian law companies can be modified by the way oélectricity sector.
merge or division. Therefore, in this article, when  The second chapter is devoted to the analysis of the
analyzing restructuring by merge or division, the terncourse of reorganization and changes in the ownership of
“reorganization” is applied. energy monopolies. The analysis of this topic is divided

The reform of electricity monopolies in Lithuania into three parts: the first part discusses the restructuring of
could be categorized from different perspectives, but therenergy sector after the restitution of Independence of
are commonly discussed issues, characterized as: (ijthuania; the second part describes the changes in the
corporatization; (i) legal separation of heat sectormanagement of energy enterprises in the period of
activities from electricity sector activities and (iii) harmonization of the law with the requirements of the
unbundling of electricity activities; (iv) privatization; (v) European Union. The third part analyzes the reorganization
establishment of new companies for the implementation a¥f energy companies in pursuit to construct a new nuclear
the specific goals of electricity sector. power plant and the interconnections with Western and

In the academic literature there are various terms useddorthern Europe.
to describe different approaches to changes of the The third chapter analyzes the possible future reforms
regulatory paradigm or structure of the market (Sioshansih energy enterprise management.

2006), but commonly accepted are: restructuring,

liberalization, privatization and corporatization. All these  The goals of electricity market reform

terms describe the reform of electricity sector by the

rearrangement and changes in ownership of energy In 2007 Lithuanian Parliament approved the National
companies. The term restructuring refers to an attempt fonergy Strategy (Seimas, 2007), setting the guidelines for
reorganize the role of the electricity market players. Théhe development of energy sector till 2025. The main goals
term liberalization describes the pursuit to introducédor electricity sector reform have been set as follows: (i)
competition in the market, the term privatization refers t€nsuring the strategic reliability of electricity supply and
selling government owned companies to a private sectot]) integrating Lithuanian electricity sector into the
and the term corporatization refers to an attempt to makeuropean Union market.

state owned companies act as they were for-profit The goals of the National Energy Strategy were
organizations. determined by a specific geopolitical situation of Lithuania.

The analysis of this research is not restricted to théoday Lithuanian electricity sector faces two main
procedures of companies’ reorganization. It integrates thehallenges: (i) the dependence of Lithuanian electricity
national energy strategy, legal regulation of electricitysystems on Russia, as well as an absence of
sector, actual changes in the ownership of Lithuaniafiterconnections with Western European energy systems
energy companies and subsequent decisions of the coudgd (ii) the decommissioning of thignalina Nuclear
Commonly the influence of court decisions on thePower Plantin 2009.
electricity market reform is underestimated. However any In comparison the strategic objective of the Estonian
regulatory system can be seen as a unity of twelectricity sector development plan until 2018 is to assure
components: legal rules and the way these rules atbe optimal functioning and development of the Estonian
interpreted and applied. The first refers to the actions of thgower system in the market economy conditions and to
legislative body, and the second — to the judiciary andssure in the long-term outlook the proper supply of
bureaucracy. If tension exists between these twelectricity to the consumers at the lowest price possible, at
components, the regulatory system — and any efforts thhe same time implementing all reliability and
reform it — performs poorly. Problems of legitimacy raiseenvironmental conditions (Dementjeva, Siirde, 2010).
transaction costs and conflicts of interests lead to Lithuanian electricity networks are connected only to
institutional failure (Ulusoy, Oguz, 2007). electricity power systems of Russia (Kaliningrad district),

This article is the first attempt to systematicallyLatvia and Belarusia and have no connections with
analyze the history of reorganization of LithuanianWestern European energy systems. Aiming to reduce the
electricity companies. The absence of research in this fiedependence on Russia, Lithuania seeks to connect
can be determined by the two main reasons: (i) theithuanian high tension electricity networks with the
reorganization of electricity companies started only temetworks of Scandinavian countries and Poland.
years ago; (i) it is a continuous process without clear end. It is assumed, that construction of interconnections

The gas enterprises also are facing reorganization agth the electricity power systems of Poland and Sweden
the main feature of the third energy package is unbundlingill increase the reliability of energy supply and enable
of natural gas transmission activities from production ointegration into the Western European electricity market.
supply activities. It means that the same company cannBbr Lithuania it is also very important to develop the
produce natural gas or supply it to the consumer, and at tkeoperation with other Baltic countries by creating a
same time by the right of ownership or otherwise controcommon electricity market. Having connected the
the main gas pipelines for transmission of natural gad.ithuanian, Polish and Swedish power systems, there won't
(Kanapinskas, Urmonas 2011). be essential obstacles for Lithuania to integrate into the

electricity markets of the Western Europe and the Nordic
countries.
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In 2009 Ignalina Nuclear Power Plan- the biggest Industrial Association of Energy and Electrification
electricity producer of 70 percent of consumed electricitthas been gradually reorganized, by legally separating
in Lithuania — was closed. Thus, Lithuania faced thedifferent energy sector activities. However the restructuring
objective to ensure the continuity and production of safevas very slow. During 1990-1996 the restructuring of
nuclear energy. The decision was made to put into thdustrial Association of Energy and Electrification was
operation a new regional nuclear power plant not later thatarried out only by changing the legal form of the
in 2018-2020 in order to satisfy domestic needs and theompany — from Industrial Association to a special
needs of the neighbouring countries. It is assumed that a ngwrpose public limited liability company, without actually
nuclear power plant will help to avoid heavy dependence omnbundling the activities.
the imports of fossil fuel, the prices which are difficult to ~ The organizational form — Industrial Association — had
forecast, will reduce pollutant emissions into thebeen a peculiarity of the Soviet Union law, thought after
atmosphere and mitigate unwanted economic effects. the reestablishment of the Independence such form ceased

To sum up, it can be concluded, that there are three exist and was substituted by a new organizational form —
main tasks for Lithuanian electricity sector: (i) thea state owned enterprise. Though, in 1991 Industrial
connection of Lithuania’s high tension electricity networksAssociation of Energy and Electrification was reorganized
with Poland and Sweden; (ii) integration into the electricityinto a state owned enterprise.
market of the Western Europe and the Nordic countries In 1995 a state owned enterprise was reorganized into
and (iii) putting into the operation a new regional nucleathe special purpose public limited liability company
power plant. Lietuvos Energija (LE)On 15 February of 1995, the Law

On Special Purpose Enterprises and Areas of Their

The rearrangement of electricity sector Activitieswas adopted. The Law established an authorized

companies degree of privatization of Lithuanian energy system
_ ) ) ) N enterprises up to 15 percent of their share capital.
Worldwide  growing ideological and political Later on, in 1997, the electricity sector activities were

dissatisfaction about vertically integrated monopolies andeparated from the heat sector activitigswas divided into
the liberalization successes in other network industrieseveral regional heat companies and one national electricity
Vertically integrated utilities are being legally separated opnterprise in electricity sector. In the heat sector regional
unbundled and barriers to entry in generation and suppleat companies were established and Vilnius and Kaunas
businesses are being removed in order to increase tBSwer stations have been legally separated.
competitiveness of the electricity industry (Meeus, Purchala, From 1997 to 2002 electricity sector was dominated by
Belmans, 2005). o two major monopolies: (iLE, engaging in generation,

In Lithuania the legislative reform of energy sectoriransmission, distribution and supply of electricity and (ii)
started shortly after the reestablishment of independence @nalina Nuclear Power Plant

Lithuania. The legislative reform of energy sector can be

divided into three separate stages: (i) the adoption of Unbundling and privatization of electricity sector
national legal norms after the declaration of independence; ] o )

(i) the harmonization of national law with the law of the  Itis @ common practice in most of the OECD countries
European Union and (jii) the creation of preconditions fothat early stage reforms start with the separation of the
construction of a new nuclear power plant and integratioMertically integrated activities of generation and

of Lithuanian electricity market into the Western Europdransmission to ensure that the transmission operator has
and the Nordic countries. no particular incentive to discriminate between generators

(Al-Sunaidy, Green, 2006)Lithuanian way of energy
sector reformation followed the common pattern.

In February of 2000Lithuania officially started

After declaring the Independence in 1990 the newnegotiations of the accession to the European Union and in
government of Republic of Lithuania took over the controMay 2004 became a member of the European Union. The
of energy sector. At this moment the aim of Lithuaniaraccession to the European Union strongly influenced the
government was to adopt national law in order to ensure alevelopment of the electricity sector. Lithuania had had
operation of electricity sector independent from Russiafiot only to harmonize its energy law with the European
electricity power system. Union but also in the Accession Treaty undertook “to close

In 1990, before the reestablishment of independence #fe Unit 1 of the Ignalina Nuclear Power Plant before 2005
the State of Lithuania the energy sector activities werénd the Unit 2 of this Plant by 31 December 2009". Every
concentrated in the Industrial Association of Energy andlember State of the European Union must comply with
Electrification Lietuvos energetikaand state owned the provisions of primary and secondary EU law
enterprise Ignalina Nuclear Power Plant Industrial ~ (Vaitkeviciute, 2011). Thus December 31, year 2009, the
Association of Energy and Electrification exercised allmajor electricity supplier, producing 70 percent electricity,
activities  in  electricity generation, transmission,was shut down.
distribution and supply as well as all activities in a heat In 2000, the Law on Electricity(Seimas, 2000) was
sector. Ignalina Nuclear Power Planwas the biggest adopted. The law established basic principles regulating
electricity producer in Lithuania. the generation, transmission, distribution and supply of

electricity in the Republic of Lithuania according to the

The corporatization of electricity enterprises
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requirements of the European Union law. Furthermore, it Currently Lithuanian State remains the controlling
regulated the relations between suppliers of electricity anshareholder inLE, RST and Lietuvos ElektrinéThe
their customers, and the conditions for enhancing thblational Control Commission for Prices and Energy,
competition in the electricity sector. 2004).VSTwas privatized on the 23rd of December 2003.
In 2002-2006 the second stage of LithuanianThe major shareholder of this company became private
electricity sector reform started. In the year 2002 vertically.ithuanian companWDX Energija(The National Control
integrated monopolyLE was reorganized aiming to Commission for Prices and Energy, 200Fhere were no
unbundle electricity sector activities and create the legdégal disputes on constitutionality of privatization of
background for the competition in the electricity sectorelectricity enterprises brought to courts in Lithuania.
During that period several energy companies were The second electricity producing compaiazeikiu
privatized. Elektrine was privatized byMazeikiu naftain 2005. In
Before that time Lithuanian electricity sector could be2006 Mazeikiu Elektrinemerged withMazeikiu Naftaand
described as a single vertically integrated mongpolyceased to exist as a separate legal entity.
comprising of two legal entities LE andIgnalina Nuclear Despite rather successful legal demonopolization of
Power Plantas the largest electricity producer, both ownecelectricity sector the main objective of the reform — the
by the state (The National Control Commission for Pricegreation of competitive electricity market was not reached.
and Energy, 2005). The obstacles remain economic and technical: (i) the
As it was already mentioned above, on the 1st ofpecific structure of electricity market — on major producer
January of 2002 vertically integrated monopolfE  of electricity Ignalina Nuclear Power Plantind (i) the
(Seimas, 2001) was formally unbundled and divided intoabsence of interconnections with other Member States
(i) two electricity producing companidsetuvos Elektrine electricity systems.
andMazeikiai Thermal Power Plant(ii) one transmission In 2003, Ignalina Nuclear Power Plantwas the

system operator also acting as a market opetdfoand  pjiggest generator of electricity and had about eighty
(iii) two distribution network companieRytu Skirstomieji percent of the national electricity market (Ministry of
Tinklai (RST andVakaru Skirstomieji Tinkla(VST) (The  Economic, 2004). Undoubtedly, it occupied the
National Control Commission for Prices and Energymonopolistic position in the country (The National Control
2005). In this way the electricity transmission activitiesCommission for Prices and Energy, 2004). Lithuania had
were legally separated from major electricity productionng interconnections with the electricity markets of Member
distribution and supply activities. However, transmissionstates (with an exception of Latvia), therefore an import of
activities remain legally integrated with generationelectricity in order to create competition technically was
activities, as two generation companies are still operatingnavailable.

asLE subsidiaries, i.eKruonis Pumped Storage Plaahd The analysis of Lithuanian electricity sector reform
Kaunas Hydro-Power Plantbut this integration is |eads to the conclusion that for the creation of a
necessitated by the requirements of sustainable electrici&l)mpetitive market is not enough to create a favourable

system, as well as constant electricity supply. . legal environment, the decisive factors are a market

relatively successfully, whereas judiciary supported
Ieglsla_tlve initiatives. 'I_'hls_was not the case in some other Current reform of electricity sector by
countries, were legislative intent was distorted by establishi .

subsequent rulings of the courts. For example, in Turkey ISNINg New companies

the Constitutional court repeatedly held that the laws |n the third stage of electricity sector reform, starting
reforming electricity sector contradict the Constitutionfrom 2007, Lithuania faces following challenges (i) the
(Cetin, Oguz, 2007). _ decommissioning afgnalina Nuclear Power Plan(ii) the
When the question of the compliancetbé Law on  construction of interconnections with Poland and Sweden
Reorganization of the Special Purpose CompanywitB  (jij) the creation of power exchange and (iv) harmonization

the Constitution was brOUght before the Constitutionabf national law with the new |ega| regu|ations of the
Court, contrary to Turkish court, it supported legislativeEyropean Union.

demonopolization initiative (The Constitutional Court,
2005). Formally Constitutional Court ruled that the  The formation of national investor for the

provision of the law that the special purpose compaay construction of nuclear power plant
is reorganized according to the method of division of

companies didn’t contradict the Constitution. In addition,  On the 28th of June 2007 Lithuanian Parliament, while
the Constitutional Court said, that the provision of the lawmplementing the National Energy Strategy with regard to
that the shares of companies established on the basistbé energy policy of the European Union, approtee
property of affiliated units of.E, which are engaged in Law on the Nuclear Power Planthe aim of this law is to
activity other than the principal activity, must be lay legal grounds for the construction and management of
transferred to the shareholders of newly establishethe new nuclear power plant.
companies in proportion of the shares previously owned by The Law on the Nuclear Power Plagubstantiated the
them in the parent company, didn't contradict theestablishment of the national investdtO LT, responsible
Constitution. for a formation of a company in charge of construction and
management of future nuclear power plant. Also the law
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stated, thatLEO LT had had to form the group of organizing the electricity trade, including auction. Two

companies, which would have carried out the electricitygeneration companies operated ld5 subsidiaries, i.e.

generation, transmission, distribution, supply and markefruonis Pumped Storage PlaahdKaunas Hydro-Power

operation. Plant These plants ensured the balance of the electricity
On the 20th of May 2008EO LT was established. system, as well as constant electricity supply (National

The legal form of the national investor was a public limitedControl Commission for Prices and Energy, 2009).

liability company. The Government of Lithuania paid its 2. 96.4 percent of shares o¥ST VST was a

shares by contributing the sharesldf and RST. NDX distribution system operator and public supplier of

Energija also made a contribution in kind ubmitting  electricity for the western part of Lithuania (Establishment

the shares 0¥ ST.The Republic of Lithuania received 61.7 agreement, 2008).

percent of shares of the national investor, the rest was left 3. 71.3 percent of shares &ST RST, as well as

to Lithuanian private company NDX Energija VST,was a distribution system operator and public supplier

(Establishment agreement, 2008). Thus the essentiaf electricity for the eastern part of Lithuania

decisions, requiring the qualified majority of votes, could(Establishment agreement, 2008).

only be maid unanimously with private investbiDX 4. 100 percent of shares dhfterLinks company

Energija responsible for the construction of interconnections with
LEO LTbhecame a parent company of major companiesther energy systems (Establishment agreement, 2008).

in energy sector as shows Figure UE, VST, RST, Founded byEO LTon 2008.

Visaginas Nuclear Power Plamnd InterLinks .LEO LT 5. 100 percent of shares Wfsaginas Nuclear Power

owned (Milciuviene, Tikniute, 2009): Plant, the company responsible for the pre — investment
1. 96.4 percent of shares dfE, a transmission activities of prospect nuclear power plant (Establishment

system operator. The company did not engage in electriciggreement, 2008). EstablishedlyO LTon 2008.

supply, it only performed the function of market operator,

NDX energija

| | l l |

[ vst | | RsT | [ L | | wNep | [ InterLinks |

LitPol Link

Figure 1. Formation ofLEO LT.

Therefore, as a result of vertical integratitiO LT  provision, that the State regulates economic activity so that
engaged in electricity generation, transmission, distributioit serves the general welfare of the Nation; prohibits
and supplyThe Law on Nuclear Power Plaastablishing monopolization of production and the market and protects
LEO LT was widely discussed in public and amongfreedom of fair competition.
politicians. The main problems were indicated: the Law 3. to the extent that, when creating the national
named only one private company, invited to participate ifnvestor, the state, without a tender and failing to apply the
the formation of national investor. Such a method ofegal norms regulating fair competition, has chosen the
creation ofLEO LT was considered corrupt, violating the partner and established exceptional rights for the
rights of consumers, monopolizing the electricity sector. shareholder of this company, doesn’'t contradict the

In 2008, 22 of September, assuming the aboveonstitutional provision, that all persons are equal before
mentioned imputations, Lithuanian Parliament addressetthe law, the court, and other State institutions and officials;
the Constitutional Court with a petition requesting tothe law prohibits monopolization of production and the
examine the constitutionality of certain provisionstlmé  market and protects freedom of fair competition.

Law on the Nuclear Power Plant However, the Constitutional Court recognized that one
The Constitutional Court ruled thahe Law on the provision ofthe Law on the Nuclear Power Plaand
Nuclear Power Plan{The Constitutional Court, 2009): several provisions athe Law on the Possession, Use and

1. to the extent that the main aim of the nationalDisposal of State-owned and Municipal Property
investor is to make profit for its shareholders and that theontradict the Constitution:
safeguards of the consumer rights are not particularly 1. provision ofthe Law on the Nuclear Power Plant
addressed in this Law does not contradict the constitution& the extent that it did not establish any legal regulation
provision, that State defends the interests of consumers. securing the implementation of the goal of the law, which

2. to the extent that the national investor, as ars creation of preconditions for construction of the new
owner, will concentrate in its hands the main portion ohuclear power plant, contradicts the constitutional
production of electricity, its transmission, distribution, provision, that the State regulates economic activity so that
export and import, does not contradict the constitutional serves the general welfare of the Nation.
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2. provisions of thdeaw on the Possession, Use andhave got back the shares\é8Tand the State — the shares
Disposal of State-owned and Municipal Propettythe of RSTandLE. The Government disagreed with such form
extent that they did not establish any criteria of propertpf liquidation. Considering, that enormous penalties were
investment, which would enable to differentiate stateimposed in case of breach &fEO LT establishment
owned property investment by taking account of theagreement, government sought peaceful settlement.
specificity of the invested property and its significance to  Seeking the liquidation ofEO LT, the Parliament
the general welfare of the Nation and other constitutionallamendedhe Law on Nuclear Power Planh 21 July 2009
important circumstancescontradict the constitutional (Seimas, 2007) (Seimas, 2009), thus increasing the
provision, stating that the procedure for the possession, usdluence of the State in the management of comp&®
and disposal of State property is established by law. LT and opening an opportunity to reorganize or liquidate it.

3. the provision “Decisions regarding investment ofAmendments ofthe Law on Nuclear Power Plant
state-owned and municipal property shall be adopted whilempowered the Government to own not less than 2/3 of
following the criteria and procedure established by th&hares of the national investor company. The amendments
Government” ofthe Law on the Possession, Use andalso entitled retro active reevaluation bE and RST
Disposal of State-owned and Municipal Propettythe shares, owned by the State before the formatiohEgd
extent that the Government is authorized to establish tHel. By the virtue of these amendmerit&O LT was
criteria for investment of state-owned and municipakliminated from the projects of construction of new nuclear
property contradict the constitutional provision, stating thapower plant and electricity bridges to the West, which
the scope of power is limited by the Constitution and witrcurrently have to be carried out by state-owned companies.
the constitutional principle of a state under the rule of law.  President of the Republic of Lithuania signthg Law

To sum up, generally the Constitutional CourtAmending and Supplementing the Law on Nuclear Power
admitted that the formation &fEO LT was not in conflict Plant emphasized the obligation of the Government to
with the Constitution. Only secondary provisions concernin liquidateLEO LT (The Nordic Exchange, 2009).
the implementation of the objective to create financial In December 2009, the Government of the Republic of
preconditions for building a new nuclear power plantLithuania, NDX energija and LEO LT signed the
contradicted the Constitution. agreement on dissolution of the establishmeritlEe® LT

The previous analysis of the reasoning of theNDX energija, 2009). The main aim of this agreement
Constitutional Court showed, that from a legal perspectivavas to settle the terms for liquidationldfO LT.
there weren't any particular reasons to liquidate national It was agreed, th&DX energijawould get a restitution
investor. The contradictions could have been easil{n amount of 680 000 000 LTL from the Government and
removed by the legislative amendmentstaf Law on the Will pass all it's LEO LT shares. Moreover, it was
Nuclear Power Planandthe Law on the Possession, Useconcluded, that all disputes between governmentNIDH
and Disposal of State-owned and Municipal Propertyenergijawill be settled peacefully.

Nevertheless, the forthcoming decision to liquidafO One can only presume, wHyDX energijaagreed to
LT revealed political unwillingness of the Government toenter the agreement on dissolution. Apparently, a pending
maintain status quo. law suit might have been a persuasive argument. In August
of 2009VSTbrought a court action again§DX energija
Theliquidation of national investor LEO LT claiming thatNDX energijaprivatizedVSTunlawfully, by

assigning the bank loans, received to purchase the shares,

It is widely acknowledged, that the political to the privatizedVST.Allegedly, the purchase price was
interventions are the main factors behind the poopaid not byNDX energija but by privatizedvST itself.
performance in the industry (Cetin, Oguz , 2007). In 2008he VST claimed the compensation of damages in the
after the elections, the majority in Parliament of Lithuaniaramount of 520,831 min. LTIHowever in the course of the
Social Democrats was replaced by the Union ohegotiations ofNDX energija with the Governmen¥VST
Conservatives and Christian Democrats. New majorityvithdrew the claim from the court and renounced the suit
formed the Government with a completely different view(Delfi, 2010).
about the ways how the new electricity energy projects — Hence, NDX energija agreed with the manner of
the construction of the nuclear power plant and thédiquidation of LEO LT, suggested by the Government. The
interconnections with Poland and Sweden electricity powatesults of Agreement on the dissolution of the establishment
systems — should be carried out. of LEO LT are: (i) private investoNDX energijalost the

Appealing to distinct provisions of the Constitutional shares ofVST, (ii) the Government regained the shares of
Court decision of March 2, 2008 the Lithuanian governmenprivatized electricity distribution companyST, (iii) the
determined to liquidateEO LT. This decision was highly national investoré EO LTis in the process of liquidation,
supported by the newly elected president of Republic ahough the government of Lithuania has to appoint a new
Lithuania Dalia Grybauskaite. company, in charge of implementation of strategic goals —

The main restraint of liquidation was a disagreementhe construction of the nuclear power plant and
with the private investoNDX Energijaabout the ways of interconnections with Poland and Sweden.
liquidation of LEO LT. NDX Energija proposed to The Government decided thafisaginas Nuclear
liquidateLEO LTin a way of restitution, — refunding to the Power Plant 100% indirectly controlled by the Republic
parties the contributions given to pay the authorizedf Lithuania, will coordinate the construction of new
capital. According to this propos&diDX Energijawould nuclear power plant. In June 2010, in the process of
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increasing an authorized capital, Visaginas Nuclear Powhave experience in the nuclear energy secibro
Plant acquired fromLEO LT a controlling package of responses were received from potential strategic investors,

shares of bellow mentioned companies: one of them did not meet tender requirements. Korea
1. LE (The Nordic Exchange, 2010), Electric Power Corporation submitted an attractive binding
2. RST(NASDAQ OMX, 2010), proposal to co-invest in the project and to construct a
3. VST(VST, 2010), nuclear power plant in the period to 2020 for an attractive

4. Lietuvos elektrin€The Nordic Exchange, 2010a). fixed price. However Korea Electric Power Corporation

At the beginning of December 2009, Lithuaniaunexpectedly informed the authority that it is revoking its
announced an invitation to treat for the investment in thproposal (Ministry of Energy, 2010). Consequently, in
new Visaginas Nuclear Power Plant project. The purposLithuania the perspectives of building a new nuclear power
of this tender is to attract financially strong investors whiplant are unclear.

LEOLT

Under procedure of liquidation

l

VNPP
|
| | | |
Lietuvos
VST RST LE elektrine
|
[ InterLinks | | LITGRID | [ LitPol Link |

Figure 2. Liquidation ofLEO LT.

Previous analysis ofEO LT project shows, that the development of an integrated European Union electricity
only rationale of liquidation of EO LTwas an elimination market; (iv) increase the guarantee of the energy supply
of private capital from the construction of a new nucleacontinuity.
power plant. Figure 1 and Figure 2 reveals, Yiaaginas Two independent companie&Pol Link andInterLinks
Nuclear Power Plantformed after the political decision to were established to coordinate the construction of electricity
liquidate LEO LT, actually performs the same functions network interconnections with Poland and Sweden.
which prior to liquidation performedEO LT— it is a parent In May 2008, LitPol Link was formed for the
company of VST, RST, LEand InterLinks Without preparatory works of the construction of power
considering the legality issues of creatior,BO LT, which  interconnections between Lithuania and Poland. 50 percent
might be a reason why this particular investor lost itof LitPol Link'sshares belong toE and the rest 50 percent
prestige, it should be admitted , that the political will toto Polish transmission system operator (LitPol Link, 2010).
decline a private investment in energy sector projects may The new power connections will allow Lithuania and
negatively affect the enhancement of competition byther Baltic States join the Western European Electricity
reducing private initiatives to participate in energy secto6ystem. The 400kV overhead double-circuit transmission
businesses. line Lithuania-Poland will interconnect the Polish city of

In the course of preparation of this arti@8TandVST  Eik with the Lithuanian city of Alytus, where back-to-back
were merged in one company LESTO — the operator ddtation will be built. The line’s length will reach 150 km of

electricity distribution of Lithuania. which 100 km will be on the Polish side. The rest 50 km

will be on the Lithuanian side. The 600 — 1000 MW power

Construction of electricity network link interconnection, valued approx. 237 million EUR, is
interconnections with Poland and Sweden planned to be operational by 2015 (LitPol Link, 2010a).

In August 2008nterLinkswas established byEO LT.

As it has been already mentioned above, one of thiaterLinks is designated for the construction of
main Lithuanian strategic goals in energy sector is tinterconnections with Swedish electricity systesm called
construct network interconnections with Poland andNORDBALT project. In November 27, 200%E andLEO
Sweden. It is expected, that new power connection withT signed a contract for acquisition of shares, whetdby
Poland and Sweden will: (i)integrate the Baltic Stateecame the sole shareholder InferLinks after having
Power system into the Western European and Nordigcquired 1 000 000 (one million) shares (The Nordic
countries electricity system; (ii) strengthen the energeti€xchange, 2009a).
independence of Lithuania; (iii) contribute to the
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The main objective of NORDBALT projects to ahead for each hour of the following day. The wholesale
connect the power transmission systems of Lithuania arglectricity trade in Lithuania is carried out in two ways: at
Sweden with the interconnection of 700 MW capacityLithuanian power exchange and bilaterally between
Length of the interconnection would be about 450 km. Thelectricity generators and suppliers. About 75 percent of
interconnection will comprise of High Voltage Direct electricity is traded on Lithuanian power exchange.
Current (HVDC) subsea and land cables, overhead line and To ensure proper operation of the Power Exchange
converter (AC current to DC current) stations at both endseveral structural changes were made.
of the interconnection. The future possibility to connect 1. On December 10, 2000ITGRID, the subsidiary
offshore wind farms is also foresedmterLinks, 2010). of LE, founded a new companBALTPOOL for a

wholesale electricity trade organization. 100 percent of its

The creation of electricity supply market shares are owned bYITGRID (The Nordic Exchange,

2009d).BALTPOOLIis a sole electricity market operator of

For the creation of electricity supply market two|jthuania. The main function of the company is to
preconditions should be met: (i) the suppliers angrganize wholesale electricity trade on Lithuanian power
generators should have fair access to the electricityxchange in cooperation with Nord Pool Spot.
transmission services; (i) the platform for the transparent 2. On 21 of October 200QE registered one more
trade of electricity should be created. subsidiary Energijos tiekimasfor an electricity supply

purposesThe company performs retail trade in electricity

The establishment of independent transmissions  in the markets of Lithuania and neighbouring countiiés.

system oper ator remains a sole shareholder Bhergijos tiekimas(The

_ Nordic Exchange, 2009e).

In October 22, 2002ITGRID was established a new  after the reestablishment of independence the Ignalina
subsidiary ofLE. The company performs the function of nyclear power plant fully satisfied domestic consumption
electricity transmission operator. 100 percent shares of thfgeds of electricity consumers and exported its electricity.
newly established company are ownedUty(The Nordic |y spite of it one of the main goals of energy policy was
Exchange, 2009b). _ independence from Russia. After closing of Ignalina

The main function of theITGRID is to ensure the nyclear power plant, Lithuania imports vast majority of
efficient, reliable and stable operation of the Lithuaniarglectricity from Russia. Lithuania still has sufficient
electricity system which is a part of simultaneouslyelectricity generation capacities, however imported
operating electricity systems of the Baltic States, Belarugjectricity is almost twice cheaper than home generated. So
and RussialITGRID seeks to ensure the independence of can be concluded, that despite of twenty years of reforms
the transmission system operator’s decision making fromne of the main goals of Lithuanian energy policy — the
other activities which are not directly connected to thgndependence from Russian power system, is not
electricity transmission. (LITGRID, 2010). accomplished.

LE and its subsidiariI TGRID signed a contract under
which the company.ITGRID took over the high-voltage Per spective
electricity transmission grid and other electricity
equipment, functioning at mutually adjusted mode as well On May 4, 2010 Lithuanian Government approved the
as interrelated equipment designated to transmit electrici§oncept of an amendment dfie Law on Electricity
owned byLE, for a temporary use (The Nordic Exchange,implementing the Third Energy Package of the European
2009c). Union. The Government also approved the restructuring

The establishment dfITGRID created preconditions Plan of energy companies in Lithuania. It stipulates the
for implementation of the European Union legalestablishment of four units of electricity companies for the
requirements Concerning unbundiing of transmissio@CtiVitieS of transmiSSion, generation, distribution and
Operator activity and fair business environment forl'naintenance. The State will retain the control of all four

electricity transmission services in Lithuania. units. )
It was settled in the concept of an amendmerthef

: Law on Electricity that electricity transmission grids,
The establisnment of power exchange transmission system operatotlTGRID and market
The cooperation of private and public initiatives ofoperatorBALTPOOLwould be separated frobE and the

generators, suppliers, and transmission system operators Ilstate-owned shares otietuvos Elektrine would be

led to the creation of power exchanges in the majority dihcorporated into the authorized capital of LE, controlled

member states. Power exchanges are trading platforrhby the Government of Lithuania.

operating day-ahead (one day before delivery) and The transmission system operatdf GRID, alongside

facilitating anonymous trade in hourly and multi — hourlywith the electricity transmission grids and its market

contracts called block orders (Meeus, Purchala, Belmangperator will be controlled directly, in compliance with

2005). provisions of the Third Energy Package of the European
Lithuanian power exchange started to operate on the 1ishion regarding unbundlindg-ITGRID will be responsible

of January, 2010. It is organized on the principles of Nordor the continuation of the interconnection projects with

Pool Spot — electricity power exchange operating in th&weden and Poland as well as integration of Lithuanian

Nordic countries. The trade is carried out on a day-aheadarket into the Baltic and regional Nordic electricity

basis, all electricity delivery agreements are arranged daglarkets.
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The companyVisaginas Nuclear Power Plants lack of interconnections with electricity power systems of
responsible for the preparation of the project of a newther Member States.
nuclear power plant. Majority of shares of this company 5. In the year 2007, Lithuanian Parliament, while
are owned by state. The construction of the power plaminplementing the National Energy Strategy approtlesl
will be carried out by the project performance companylLaw on the Nuclear Power PlanThe Lawsubstantiated
which is intended to be established with the participatiothe establishment of the national investbEO LT,
of the strategic partners. responsible for a formation of a company in charge of
The research of the electricity sector reveals thatonstruction and management of future nuclear power
Lithuanian electricity policy goals — #nsure the strategic plant.
reliability of electricity supply and integrate Lithuania into 6. In the year 2009, the political decision to liquidate
the European Union markethave not been accomplished LEO LT was reached. The main objective to liquidaiO
yet. The major supplier of electricity remains Russia and T was to eliminate a private capital from the construction
the electricity power system is still not connected toof a new nuclear power plant. Without considering the
Western Europe and Nordic countries. However, théegality issues of the creation &fEO LT, it should be
companies carrying out the interconnection projectsadmitted that the political will to decline a private
managing electricity power exchange and coordinating thimvestment in energy sector may negatively affect the
construction of a new nuclear power plant are establishednhancement of competition and reduce private initiatives
These changes give rise to thinking, that Lithuania is oto participate in the energy sector businesses.
the way to liberalization of electricity market and creation 7. Lithuania attempts to construct the network

of competition. interconnections with Poland and Sweden. The new power
connection will: (i) integrate the Baltic States Power
Conclusions system into the Western European and Northern Europe

Electricity System; (ii) strengthen the energy independence
o . ; L e *Plof Lithuania; (iii) contribute to the development of the
reform: (i) the connection of Lithuania’s high tension;nieqrated European Union electricity market; (iv) increase
electricity networks with Poland and Sweden; (i) he “guarantee of the energy supply continuity. Two
integration into the electricity market of the Western;,qenendent companies were established to coordinate the
Europe and the Nordic countries; (iii) construction of &gngiryction of electricity networks with Poland and
new regional nuclear power plant, Sweden- LitPol Link andinterLinks

_ 2. The legislative reform of the energy sector canbe g |y pyrsuit to create a competitive electricity
divided into three stages: (l) the adop'uon of nauong! |e93§upply market, the independent transmission system
norms after the declaration of independence; (ii) thenerator LITGRID and electricity market operator
harmonization of national law with the European Unionga| TpooLwere established. Furthermore, national power

legal acts and (iii) the creation of preconditions 1Ogychange organized on the principles of Nord Pool Spot
construct a new nuclear power plant and to integratgis ted to operate.

Lithuanian electricity market into the Western European

and Nordic countries electricity markets. __energy companies still have not enhanced the competition
3. During 1990-1996 the restructuring of Industriali | jthyanian electricity market. [&ctricity policy goals —

Association of Energy and Electrification Lietuvos v, ensyre the strategic reliability of electricity sgppnd

energetika was carried out only by changing a legal formyegrate Lithuania into the European Union maitkate

of company— from Industrial Association to special peen not accomplished yet. The major supplier of

purpose public limited liability company, but not by the gjectricity remains Russia and the electricity power system

unbundling of energy sector activities. Only later in 19975 ol not connected to Western Europe and Nordic

electricity sector activities were legally separated from the, niries. However. the companies carrying out the

heat sector. _ _ interconnection projects, managing Electricity power
4. Notwithstanding  that legal unbundling of gychange and coordinating a construction of a new nuclear

electricity activities has been completed successfully, as Shwer plant are established. These changes give rise to

result, the competition hadn’t occurred inLithuanianining, that Lithuania is on the way to liberalization of
market. The main obstacles of competition in eleCt”C'tyelectricity market.

market are not merely legal but economical and technical:
(i) the specific structure of electricity market and (ii) the

1. Three main goals of Lithuanian electricity sector

9. The restructuring and changes in ownership of
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Sauk Mil ¢iuviene, Agre Tikniute
Elektros sektoriaus jmoniy reforma Lietuvoje

Santrauka

Paskutin deSimtmet daugelis pasaulio valstybiband: sukurti konkurencing elektros rinky nesikiSdamos, § sektoriy specifiniu teisiniu
reguliavimu. Taiau tokia taktika nepasiteisino, tad politikams ir mokslininkams teko jpétizelektros rinkos liberalizavimo doktenr pakartotinai
ieSkoti nauj konkurencingumo uZtikrinimo priemani

Siekiant gskmingai liberalizuoti elektros sektagi pirmiausia svarbu nustatyti teisines ir ekonomines prielaidas, leftisgpictotis elektros rinkai.

Iki nesskmingy liberalizavimo pastangbuvo bendrai pripagtama, kad esmirelektros sektoriaus reformos prielaida yra wgikurios gali konkuruoti
rinkos slygomis, atskyrimas nuaytveikly, kurios @&l savo specifikos yra ir liks monopotis. Remiantis Sia prielaida, buvo teigiama, kad elektros
sektoriuje veikiatiiy imoniy grupiy skaidymas yra neiSvengiamas, kadangi rinkos liberalizavimas be monagestgntralizavimo teilt neigiamus
rezultatus jau vien d to, kad senieji rinkos dalyviai diskriminupthaujuosius dalyvius, nulemdami konkurencijos neefektywvuhodl vienas iS
pagrindiniy rinkos reforny visame pasaulyje tikslir buvo suskaidyti vertikaliai integruotas monopolijas.ciaant jas konkuruoti kur tikmanoma, bei
sunaikinant kryZmipsubsidijavim. Tatiau dviejy reformos deSimtnigy daugelisimoniy pakartotinai vertikaliai integravosi, dazniausiai sujungdamos
gamybos ir skirstymo veiklas. Empiriniai duomenys taip pat gatat tokios vertikaliai integruotdmones tapo patrauklios investuotojams, nes geriau
valde kainy svyravimo rizilg. Taip pat yra duome nors ir nevienareikSmigk kad tokiosimones nepaisant vistrikumy, sukuria ir msto ekonomij.

D¢l Siy duomem mokslininkai turi i$ naujo aptarti vertikalios integracijos reikSm

Kadangi Lietuvos elektros sektorius yra monopaistrukiiros ir vis dar iS esas priklausomas nuo Rusijos, aktualu kelti klausikas padaryta,
skatinant konkurencijelektros rinkoje, taip pat kokias priemones tikslinga pasitelkti ateityje, kadphsiektas Sis tikslas. Téedsis straipsnis ir skirtas
Lietuvos elektros monopaljjreorganizavimo ir restrultizavimo proceso analizei atlikti. Autew sielé atsakytii klausiny, ar restruldrizavimas ir
imores savininky pasikeitimas energetikos monopolijose pigidprie konkurencingos elektros rinkos 8tikno. Tyrimas neapsiribojo vien teisini
reorganizavimo procégy aptarimu — straipsnyje buvo siekiama susisteminti energetikos politikos ir teisinio reguliavimo klausimus: apZvelgti
nacionalig energetikos strategij teisss aktus, skirtus elektros sektoriaus reguliavimui, faksiavininky pasikeiting elektrosimonsse bei teism
praktika.

DaZnai teism sprendimai elektros rinkos reformai yra nepakankamai vertinami. Teisinio reguliavimoassstdaro du komponentai — teisn
taisykks ir bidai, kaip Sios taisykb aiSkinamos ir taikomos. Taisyklsukirimas —jstatymy leidéjy prerogatyva, o prie taikymo ir aiSkinimo prisideda
teismai ir vieSojo administravimo subjektai, t.y. biurokratijafa prasmedei Sie du komponentai tarpusavyje nedera, visa sistema veikia neefektyviai,
o istatymy leidéjy ir taikytoju konfliktai gali slygoti institucirg reformos neskme. Todtl tiek politikams, kuriantiems naujas teisines taisykles, tiek
mokslininkams svarbu atsizvelgtieis:s taikytoj diskrecip.

Akademirtje literatiroje pateiktijvairis terminai, skirti aprasyti patiius | reguliavimo paradigmos ar rinkos striids pasikeitimus. Téau
bendrai pripaistami Sie terminai: festrukiirizavimas liberalizavimas privatizavimasir ,korporatizavimas” Visi Sie terminai apiliZia elektros
sektoriaus reformpvykstant energetikos sektoriaimsoniy struktiriniams pakeitimams ir savinigkpasikeitimams - restrultizavimas apibiZia sieking
perskirstyti rinkos dalywi vaidmenis, liberalizavimas —siekgyvendinti konkurency rinkoje, privatizavimas — tai valstyb imoniy pardavimas
privatiems investuotojams, o ,korporatizavimas” aifia valstyles imoniy veiklos orientavim i pelm. Pasinaudojant pasaulyje pripaZintais diskursais,
aptariama Lietuvos energetikgsoniy reforma.

Lietuvos energetikogmoniy reformos raida mokslininkanalizuojama Siais aspektais: 1) valstypiimoniy reorganizavimas pelno siekiatias
imones nekeiant jy juridinés formos — taip vadinamu ,korporatizavimas”; 2) teisinis wgikusijusip su Silumos gamyba ir tiekimu, atskyrimas nuo
elektros sektoriaus ir 3) elektros sektoriam®niy veikly atskyrimas, 4) privatizavimas; 5) naumoniy steigimas siekianigyvendinti specifinius
elektros sektoriaus tikslus. Siame straipsnyje ypatingamslys skiriamas elektros sektoriamoniy nuosavybs atskyrimui ir nauj imoniy steigimui
siekiantigyvendinti strateginius elektros energijos politikos tikslus.

Lietuvos elektros energijos politikapibézia Nacionalig energetikos strategij2007 metais patvirtinta Lietuvos Respublikos Seimo. Naciatslin
energetikos strategijos energijos sektoriagtrgs gaiése iki 2025 met elektros sektoriui buvo nustatyti Sie pagrindiniai tikslai: 1) uZztikrinti strategin
elektros energijos tiekimo patikimunir 2) integruoti Lietuvos elektros sektori Europos gjungos rink. Lietuvos elektros energetikos sektorius
susidiré su dviem pagrindiniais i8Riais: 1) Lietuvos elektros energetikos sistepriklausomybe nuo Rusijos, taip pat jgngsu Vakag Europos
energetikos sistemomis nebuvimu ifi@pareigojimu uzdaryti Ignalinos atorgielektrirg.

Pirmoji straipsnio dalis skirta Lietuvos nacionalinei energetikos strategijai ir strateginiams elektros sektoriaus tikslams, aptarti. Antrojoje dalyje
analizuojami energetikos monopalgkaidymas ifmoniy savinink; pasikeitimas. Si dalis suskirstytéris poZemes: pirmojoje nagéjamas energetikos
sektoriaus restrulitizavimas po Lietuvos nepriklausonggatkirimo, antrojoje — valdymo energetikgsionese pasikeitimai Lietuvos teis derinimo
prie Europos gungos teiss laikotarpiu. Tréiajame skyriuje aptariamasoniy reorganizavimas siekiant statyti n@wajtomirg elektrirg ir elektros
jungtis su Vakar ir Siaués Europa. Tréojoje dalyje analizuojamos galimos ateities reformos energeiikosiy valdymo procese.

Lietuva reformuodama savo energetikos seltsigkiaigyvendinti Siuos pagrindinius tikslus — sujungti Lietuvos aukgtrepos elektros tinklus
su Lenkija ir Svedija, integruotisvakan Europos ir Siauss Saliy elektros rink, pastatyti nawj regionirg atomirg elektrirg.

Siekdamajgyvendinti Siuos tikslus, Lietuva &jo pakeisti savdstatymire baz. Sis procesas vyko trimis etapais. Pirma, po Nepriklausényb
atkarimo buvo sukurtas savarankiSkas nacionalinis energetikos sektoriaus reguliavimas. Antra, Lietuvos gatadalinejo bati suderinta su
Europos §jungos teiss aktais. Tr&a, buvo sukurta teisinbaz naujos atomiés elektrires statybai bei Lietuvos elektros energijos rinkos integraicijai
Vakan Europos ir Siauss Sali elektros rinkas.
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1990-1996 metais Lietuvos energetikos restmikhvimas vyko tik pakeiant teisirg forma - pertvarkant Gamybinasociach | specialios
paskirties akcig bendro¢. Realiai monopolija nebuvo iSskaidyta pagal veiklas, nepasikeit akcininkai, neimores struktira. Tik 1997 metais
elektros sektoriaus veiklos buvo teisiSkai atskirtos nuo Silumos sektoriaus veikl

Nepaisant to, kadékmingai teisiSkai buvo atskirtos elektros sektoriaus veiklos, Lietuvos elektros rinkoje konkurencijos ngpadreikia
pripazinti, kad priezastys, neleidziws formuotis konkurencingai elektros rinkai, yra ne téwsio ekonomiés ir technirts — specifig elektros rinkos
strukfira bei elektros junfjy su Europos gungos Sali elektros rinkomis nebuvimas.

2007 metais Lietuvos Parlamentégyvendindamas Nacionalirenergetikos strategij atsizvelgdamasg Europos $jungos energetikos politik
priemé Atominés elektrires jstatyny. [statymas sudareisines prielaidas sukurti nacionalinvestuotay LEO LT, kuriam buvo pavestgteigti imorg,
turéjusia statyti atomig elektrirg ir ateityje p administruoti.

2008 m. geguks 20 d. buvoisteigtas nacionalinis investuotoja&O LT. Lietuvos Respublikos Vyriausybapmokjo savo akcijad.ietuvos
energijosir Ryt skirstomyjy tinkly akcijomis. Privatus investuotoj@$DX energijataip pat suteik ina% natira <ne® Vakan skirstomieji tinklai
akcijas. Taip Lietuva Respublika gavo 61,7 progemcionalinio investuotojo akajj o likusi dalis buvo palikta Lietuvos prisiai bendroveiNDX
energija. Taigi esminius sprendimus, kuriematiba kvalifikuota akcininly bals; dauguma, gajo bati priimami tik su privataus investuotojdDX
energijasutikimu.

Vertikaliosios integracijos paseksbuvo tos, kalEO LTvykde elektros gamybos, perdavimo, paskirstymo ir tiekimo veiklas.

Taciau jau 2009 metais buvo priimtas politinis sprendimas likviduB® LT. Pagrindinis motyvas, ntrhes tol nacionalinio investuotojo likim
buvo siekis paSalinti privatkapitah i naujos atomits elektrirts statybos projekto. Atsiribojant nuo neabejptimocediriniy paZzeidiny kuriantLEO
LT, reikia pripazinti, kad politia valia paSalinti privéias investicijas energetikos sektoriuje galictumeigiamy pasekmi - neigiamai paveikti
konkurencij bei sumazinti privéia iniciatyva dalyvauti energetikos versle.

2009 metais buvo uZdaryta Ignalinos ataqrfektrire, tiekusi 70 proc. sunaudojamos elektros energijos Lietuvoje. Lietuvaisusiduzdaviniu
uztikrinti elektros energijos tiekimadtinumy ir gamyly iS saugios branduoks energetikos. Buvo priimtas sprendimas éléau kaip iki 2015 met
practti eksploatuoti nawj regionirg atomirg elektrirg, siekiant patenkinti vidinius Salies ir kaimynjnralstybiy poreikius. Daroma prielaida, kad nauja
atomire elektrine padts iSvengti didels priklausomybs nuo iSkastinio kuro importo, kurio kainos yra sunkiai prognozuojamos, taip pat bus sumaZzintas
terSal; iSmetimag atmosfeq ir suSvelnintas nepageidaujamas poveikis ekonomikai.

Nacionalires energetikos strategijos tikslailygoti geopolitires Lietuvos paéties - Lietuvos elektros tinklai neturi juéig su Vakan Europos
valstykemis, o istoriSkai yra sujungti tik su Rusijos (Kaliningrado sritis), Latvijos ir Baltarusijos elektros energijos sistemomis. Siekdama sumazinti
priklausomyle nuo Rusijos, Lietuva nori savo aukSfaampos elektros tinklus sujungti su SkandinavijosiSalienkijos tinklais. Manoma, kad tinkl
sujungimas su Lenkijos ir Svedijos elektros energijos sistemomis padidins energijos tiekimo patikisudarys slygas integruotig Vakan Europos
elektros rinly. Lietuvai taip pat labai svarbu sukurti benetektros energijos rirksu kitomis Baltijos $alimis. Sujungus Lietuvos, Lenkijos ir Svedijos
elektros energetikos sistemas; nebus esnkiniciy Lietuvai integruotig elektros energijos rinkas VakaEuropoje ir Skandinavijos Salyse.

Naujomis jungtimis integruos Baltijos Saklektros energijos sistema integrugsigakar ir Siaues Europos elektros sistemas, paditietuvos
energetikos nepriklausomumas, présigrie integruotos EuropogjBngos elektros rinkosikimo, padi@ds elektros tiekimo nepertraukiamumo garantija.
Siam tikslui pasiekti buvgsteigtos dvi atskiros bendrisz ,LitPol* ir , InterLinks*. Jos koordinuos elektros jutig su Lenkija ir Svedija statyb

Siekiant sukurti konkurencimagelektros tiekimo ring, buvo ikurti nepriklausomas perdavimo sistemos operatdrdd$&RID ir elektros rinkos
operatoriuBALTPOOL. Taip pat pra¢fo veikti nacionalig elektros energijos birZa, sukurta pajard Pool Spoprincipus.

Restrukiirizavimas ir savinini pasikeitimas energetikasonese iki Siol nepadidino konkurencijos Lietuvos elektros energijos rinkoje. Elektros
politikos tikslai — uztikrinti strategirelektros energijos tiekimo patikimuanr integruoti Lietuvos elektros rinki Europos $ungos elektros rink- néra
pasiekti.Pagrindirt elektros energijos tigja vis dar lieka Rusija, o elektros sistema vis daa sujungta su VakarEuropa ir Siaus alimis. Teigiama
tendencija yra tai, kagbteigtos bendrass jungiu projektamsigyvendinimui, elektros birzai administruoti ir atominei elektrinei statyti. Sie gaky
leidZia teigti, kad Lietuva jau préjo ilga proces, krypstanti rinkos liberalizavim.

RaktaZodZiaielektros rinka, reorganizavimas, energetiko®res, energetikos strategija, energetikos monopolijos.

The article has been reviewed.
Received in April, 2011; accepted in October, 2011.

-391 -



